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lndependent Auditor's Review Report on unaudited standalone financia! results of lnnomet
Advanced Materials Limited for the half year ended September 30, 2025, pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors
lnnomet Advanced Materials Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of lnnomet Advanced Materials Limited ('the Company') for the half year ended

September 30, 2025 ('the Statement') attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange

Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('the Regulations'), including relevant circulars issued by the SEBI from time to
time.

This Statement, which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard 25

'lnterim Financial Reporting' ('AS 25'), prescribed under Section 133 of the Companies

Act,2013 ('the Act') read with relevant rules issued thereunder and other recognized

accounting principles generally accepted in lndia and in compliance with the

Regulations. Our responsibility isto express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 24LO, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review

consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing specified under section L43(10) of the Act and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion'

Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement prepared in
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accordance with the recognition and measurement principles laid down in AS 25,

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules

issued thereunder and other recognized accounting principles generally accepted in
lndia has not disclosed the information required to be disclosed in terms of the
Regulations including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. The company has incurred the expenditure amounting to Rs. 204.93 Lakhs for the

development of new products during the first half year for which sufficient documents

are not available for the verification, and as per management the same will be expensed

off once the development will be completed. Also, sufficient documentation will be

provided on completion of these products.

Our conclusion is not modified in respect of this matter

6. The figures for the half year ended on March 3L, 2025 are the balancing figures

between audited figures in respect of full financial year and year to date figures upto

half year ended September 30,2024 which were subject to limited review by us.

Our conclusion is not modified in respect of this matter

7. The unaudited standalone financial results for the year ended March 3L,2024, were

reviewed by another auditor whose report dated August 26, 2024 expressed an

unmodified conclusion on that Statement.

Our conclusion is not modified in respect of this matter.

For CND & Associates
Chartered Accountants
Firm Reg. No.:030019N

-.<.7h,\E
CA Rohit Dhingra
(Pa rtner)
M.No.:5L9740
Place : Delhi

Date : November L4,2025
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Certificate Of Utilization of Net Proceeds From lssue of Shares

To,

The Board of Directors
lnnomet Advanced Materials [imited
B 31, Bhel Ancillary lndustrial Estate, Ramachandrapuram
Telangana, Hyderabad,
Pin Code - 502032

We, the statutory auditors of lnnomet Advanced Materials Limited, have verified the books of accounts and other
relevant records/documents maintained by the company for the purpose of certifying the utilisation of net
proceeds as on 30-09-2025 from the issue of shares as per the offer document.

Details of utilization:

For CND & Associates
Chartered Accountants
Firm Reg. No.:030019N

ASS

<r^qp
CA Rohit Dhilgra
(Partner)
M.No.:5L974O
Place: Delhi
Date: November L4,2025

UDIN: 255197408M11EG4534

Object as disclosed in the offer
document

Amount
disclosed in the
offer document

(Rs. in lakhs)

Actual
Utilised

Unutilised
Amount
(Rs. in
lakhs)

Remarks if any

1) Funding working capital
requirements of the Company

1,t59.70 7,276.44 Company have utilised
the fund amounting to
Rs. 56.74 Lakhs toward
working capital which
was allocated for the
capital expenditure

2) Funding of capital expenditure
requirements of our Company

towards purchase of machinery
and equipment

788.20 731..46 Company have utilised
the fund amounting to
Rs. 56.74 Lakhs toward
working capital which
was allocated for the
capital expenditure

3) Repayment or prepayment, in

full or in part, of all or a portion of
certain outstanding borrowings
availed by our Company, from
banks and financial institutions

209.19 209.19

4) General Corporate Purposes 850.00 850.00

5) lssue Expenses 416.51 416.51
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